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Thong diep tu

Tong Giam Doc
Cong ty TNHH
Manulife

(Viéet Nam)

Il Manulife

Kinh thua Quy khach,

2024 1a mot nam day thir thach cho nganh bao hiém nhan tho Viét Nam, khi toan nganh
khong chi doi mat véi cac bién dong kinh té vi mé ma con phai tap trung thuc thi
nhiing quy dinh cla luat kinh doanh bao hiém mdi, dong thai tiép tuc xay dung va
cing c6 niem tin clia khach hang.

D6i v6i Manulife Viét Nam, day [a nam chung toi tap trung moi nguon luc dé cing co
nén tang mot cach toan dién nham chuén bi cho giai doan phat trién mdi va da dat
nhiéu két qua kha quan.

Vi muc tiéu xay dung Manulife trg thanh thuang hiéu dudc khach hang tin yéu va
Iia chon, Manulife Viét Nam da thuc thi hang loat sang kién nham gia tang trai nghiém
cho khach hang. Cu thé, Manulife da nang cap cac trung tdm dich vu khach hang
trén toan qudc; trién khai hé thdng tong dai tu dong (IVR) va ma rong thai gian phuc vu
dé mang lai su tién Igi toi da cho khach hang; ra mat dng dung Manulife Vietnam,
gitp khach hang dé dang thuc hién truc tuyén hau hét cac giao dich lién quan dén
hop dong bao hiém; trién khai quy trinh M-Pro va hé thdng ghi am théng minh
nham dam bao khach hang dudc tu van day da, minh bach khi tham gia hdp dong
bao hiém.

La mét trong nhiing doanh nghiép dan dau vé san pham stic khoe, Manulife da xt ly
gan 41.000 yéu cau chi tra quyén Igi méi thang va da n6 Iuc rdt ngén thai gian giai quyét
trung binh xuong con 1,2 ngay. Manulife ciing cho ra mat san phdm mdi ‘An Tam
Vui Séng 2.0’ va ‘Song Khoe M6i Ngay’ (phién ban 2024) nham dap ting nhu cau
bao hiém nhan tho va stic khoe ngay cang tang clia khach hang. V6i tat ca nhiing
nd luc nay, Manulife Viét Nam tu hao ghi nhan chi s6 hai long toan phan cia
khach hang (rNPS) dat 77 diém, tdng 3 diém so véi muc tiéu dé ra.

2024 ciing 1a ndm ma nén tang cta cac Kénh phan phéi dugc cing cd manh mé
thong qua céc hoat dong dao tao va huan luyén chuyén sdu; cung cap céc cong cu
s6 tién tién va lién tuc cai tién cac quy trinh, gidp doi ngii tu van vién nang cao tinh
chuyén nghiép va hiéu qua kinh doanh.

Thé hién cam két dau tu vao cong dong, Manulife da phat dong chudng trinh ‘Séng
Sach - Sanh - Xanh’ nhdm nang cao nhén thic clia ngudi dan vé stic khde va cac
bénh ly hé tiéu hoa. Han 12.000 ngudi tai 6 tinh thanh I6n trén ca nudc da dudc
kham stic khoe tong quat va xét nghiém vi khuan HP mién phi.

Tran trong cam on Quy khach da tin tudng va dong hanh cung chuing t6i sudt thai gian
qua. Manulife Viét Nam cam két sé khong ngiing nd lyc d6i mdi dé t6t hon méi ngay,
xtng dang véi niém tin yéu cda Quy khach.

Trong bdo céo nay, ching tdi vui ming chia sé vdi Quy khach két qua hoat dong
kha quan clia quy Huu tri Tu nguyén trong ndm 2024 véi ty suat dau tu binh quan
dat 8,54% (nam 2023 a 7,50%). Trong boi canh cé nhiing kho khan vé kinh té vi mo
va thi trudng tréi phiéu doanh nghiép, Manulife Viét Nam da n6 Iuc tim kiém va ting
ty trong dau tu tréi phiéu doanh nghiép cé chat ludng, bén canh do ciing tang ty &
phan b6 vao c6 phiéu cho danh muc quy Huu tri Tu nguyén, qua dé gia ting hiéu qua
dau tu cho khach hang. Quy khach vui long tham khao béo céo dinh kém dé biét thém
chi tiét.

Kinh chuc Quy khach va gia dinh that nhiéu stic khoe, hanh phtic va thanh cong.

Tran trong,

Tina Nguyén
Téng Giam doc Manulife Viét Nam
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Tinh hinh
thi trudng
nam 2024

Thi trudng co phiéu Viét Nam ndm 2024

Chi s6 VNINDEX dong clfa tai ngay 31 thang 12 ndm 2024 ¢ muc 1.267 diém, tudng duang véi muc tang gid 12,1% cho
canam 2024. V3i mic tang nay, thi trudng chiing khoan Viét Nam 1a mot trong thi trudng co mic tang trudng tot nhat trong
khu vic. Trong boi canh thé gidi ndm 2024 cd nhiéu bién dong va thach thic, viéc VNINDEX van duy tri dude muc ting hai
con so dudc danh gid 1a kha tich cuc nhd vao nén tang kinh té vi mo tang trudng tot on dinh, su hoi phuc tét hoat dong
kinh doanh cta cac doanh nghiép va trién vong thi trudng ching khoan Viét Nam dugc nang hang 1én thi trudng méi néi
trong thai gian tdi.

Dénh gia vé dién bién cada thi truang trong ndm 2024, phan [6n mtuic tang trudng cia thi trusng dién ra cha yéu trong quy 1
nam 2024 nhd da ting hoi phuc manh sau khi thi trudng tao day trong quy 3 ndm 2023 va tam ly tich cuc cda nha dau tu
khi don nhan céc thong tin kinh té lac quan nhu Ngan hang Nha nudc giao toan bo chi tiéu tang trudng tin dung cho céc
ngan hang ngay tir ddu nam, von dau tu nudc ngoai va xuat khau ting trudng cao, chi so nha quan tri mua hang (PMI) hoi phuc
tot,... Trong boi canh do, VNINDEX da tdng manh tir mdc 1.130 vao ngay 31 thang 12 ndm 2023 1én mic 1.284 vao cudi
quy 1 ndm 2024. Tuy nhién, trong c4c quy con lai cia ndm 2024, tinh hinh kinh té trong nudc va thi trudng ching khoan
chiu nhiéu &p luc va bién dong tir cac su kién kinh té va dia chinh tri trén thé gidi lam anh hudng dén dién bién ty gia dong
Viét Nam, gia tang &p luc ban rong ctia khdi ngoai va tam ly ciia cac nha dau tu trong nudc. Do do, trong nita sau cia ndm 2024,

VNINDEX di ngang va cd nhiéu bién dong han so vdi cac thang dau ndm va két thuc ndm 2024 véi muc tang trudng 12,1%.

Thanh khoan trung binh cda thi trudng trong nam 2024 da cai thién dang ké so véi nam 2023 vdi muc giao dich khép 1énh
binh quan hang ngay trén ba san dat mtic khoang 18.000 ty, tang khoang 18% so vdi nam 2023. Tuy nhién, thanh khoan cla
thi trudng chi tot trong 6 thang dau ndm va co xu hudng gidm dan trong 6 thang cudi ndm do tam ly than trong ctia nha dau tu.

Trong ndm 2024, thi trudng c6 phiéu cling ghi nhan nhiéu yéu t6 tich cuc khac nhu: so lugng tai khoan ching khoén ca nhan
md mdi cao, nang tong so tai khoan 1én 9,3 triéu, dat han 9% dan sé Viét Nam, Chinh pha va Uy ban Chiing khoan Nha nudc
da ban hanh nhiéu chinh séch quan trong nhdm cling ¢ niém tin cia nha dau tu nhu Luat Ching khoan stia déi chinh thic
6 hiéu luc tirngay 1/1/2024, cung vdi Thong tu s6 68/2024/TT-BTC, tao hanh lang phép ly thuan Igi cho viéc nang hang
thi trudng tir can bién [én mdi ndi, cac doanh nghiép niém yét trén thi trudng ghi nhan su hoi phuc va tang trudng Igi nhuén
tich cuc va chat lugng hon so véi ndm 2023.

Nhin chung, thi trudng cé phiéu Viet Nam ndm 2024 dugc danh gia 1a mot ndm nhiéu bién dong nhung van dat dudc két qua
tuang doi kha quan bat chap nhiéu kho khan va thach thiic tir méi trung thé gidi. Bén canh do, ndm 2024 ciing la mot ndm
kha quan trong tao tién dé cho giai doan phat trién tiép theo cla thi trudng cé phiéu khi co su tham gia rat tich cuc clia nha
d&u tu ca nhan va su cai cach manh mé vé phap ly.
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Tinh hinh thi truéng
ném 2024 (Tiép theo)

Thi trudng trai phiéu Viét Nam nam 2024

Téng khoi lugng trai phiéu Chinh phi trong ndm 2024 dat khoang 330,4 nghin ty dong, tang 2,3% so vdi ciing ky ndm 2023.
Vé mat ky han, trai phiéu trung han 10-15 ndm chiém ty trong [6n nhat véi 263,5 nghin ty dong, chiém 79,9%, tiép dén la trai phiéu

6 ky han ngan 5-7 ndm (49,6 nghin ty dong, chiém 15,0%) va trai phiéu co ky han dai 20-30 nam (17,3 nghin ty dong, chiém 5,3%).

Tinh téi thai diém cudi ndm 2024, 13i suat trai phiéu 6 tat ca cac ky han tang khoang 0,26%-0,76% so véi thai diém cudi ndm
2023 véi muic tang manh nhat ghi nhan & ky han tir 5-15 nam.

DPudng cong Igi suat

3.5%

3.0%

2.5%

2.0%

1.5%

Thang 12/2024

Thang 12/2023  oooo.- Thang 06/2024

Nguén: Bloomberg, VBMA, HNX
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Tinh Hinh Hoat Pong Va Chien Lugdc
Pau Tu Cua Quy Huu Tri Tu Nguyén

Tinh hinh hoat dong ctia Quy

Muc tiéu ctia Quy bao hiém Huu tri la cung cap mot diém tua
tai chinh nhadm dam béo su an tdm cho khach hang khi
nghi huu; nén trong tdm cua chung toi la tap trung vao céc
tai san co6 dong thu nhadp an toan va én dinh, co thé mang lai
sy an toan tai chinh cho khach hang khi can. Trong ndm 2024,
mac du van con nhiing kho khan trén thi trugng trai phiéu
doanh nghiép, ching t6i da ting dudc ty 1& phan bé vao
trai phiéu doanh nghiép 1én 17,7% so véi mic 17,3% vao
cudi nam 2023. Ngoai ra, chiing tdi cling tang ty & phan bé
vao ¢ phiéu thém 4,5% (tir 3,6% lén 8,1%) trong khi giam
ty 1& phan bd vao trai phiéu Chinh ph do Igi suét trai phiéu
Chinh pht van & mtuc thap. Do d6, danh muc dau tu cta
chung t6i da tang dudc ty 1é chia lai trung binh cho nha dau tu
lén 6,54% trong ndm 2024, muc 13i suat nay tot hon céac
muc [&i suat tién gdi co6 ky han cGa ngdn hang trong
cung ky.

Phan bo tai san

Chién lugc dau tu caa Quy

Do l&i suat tién gl van 8 muic thap, tién gtii ngan hang khong con
hap dan nhu trudc day trong khi Igi suét trai phiéu Chinh pht
cling 8 mic thap so véi muc lam phat muc tiéu trong nam 2025,
ching téi sé tiép tuc tich cuc tim kiém co hoi trong trai phiéu
doanh nghiép, nhdm mang lai tiém nang tt cho su tang trudng
dai han cda gia tri danh muc dau tu. Tuy nhién, xét dén nhiing
kho khan trong viéc tim kiém ca hdi trai phiéu doanh nghiép do
cac han ché vé quy dinh phép ly va diéu kién thi trudng, ching toi
sé tiép tuc st dung cong cu tién gii ngan han trong khi chd dgi
cac ca hdi dau tu phu hgp. Doi véi c6 phiéu, vi ching téi tin rang
6 phiéu c6 thé mang lai c¢a hdi tot hon do tiém ndng tang trudng
dai han va dinh gia thap hién tai, ching t6i sé tiép tuc duy tri
phan bd cao han vao c6 phiéu dé nang cao Igi nhudn danh muc
dau tu.

(31/12/2024)
Tréi phiéu  76,7% W Tien g 13,4%
B Céphiéu 8,1% B Céc tai san khac 1,8%
Lai suat dau tu W o
Quy Huu Tri 2% oo
Tu Nguyén 10% o
tu khi thanh lap L s P Ui/ N
B | == dmmmmmmmmoeiieee - Y Ry Ty o
L e e
2% o
Nguén: %
Cong ty TNHH Manulife (Viét Nam) 11/2013 11/2015 11/2017 11/2019 11/2021 11/2024
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Bao cao tinh hinh
hoat dong cuia
Quy Huu Tri Tu Nguyén

Cac sb liéu trinh bay dudi day dudc trich ra tit Bao cdo “Tinh hinh hoat
dong caa Quy Huu Tri Ty Nguyén" cho nam két thic ngay 31/12/2024
cta Manulife Viet Nam, cac so liéu tai chinh trén da dugc Cong ty TNHH
Ernst & Young Viét Nam kiém toan va da dudc trinh bay y kién chap nhan
toan phan.




Bao cao phi bao hiem
va gia tri cua
Quy Huu Tri Tu Nguyen

cho ndm tai chinh két thuc ngay 31 thang 12 nam 2024

Donvi: VND
Néi dung So tién
Tong so phi bao hiém ndp trong nam 20.364.152.910
Hdp dong bao hiém ca nhan 368.437.650
Phan dong gop dinh ky ctia ca nhan 349.500.000
Phan dong thém -
Thudng duy tri hgp dong 18.937.650
Hop dong bdo hiém nhom 19.995.715.260
Phan dong gdp cla ngudi lao dong 9.796.422.370
Phan dong gdp cla ngudi st dung lao dong 10.199.292.890
Cac khoan chi phi lién quan (6.549.991.870)
Phi ban dau (1.195.000)
Phi bao hiém riro (154.444.600)
Phi quan ly hgp dong bao hiém (135.432.000)
Rut gid tri tai khoan (6.258.920.270)
Tong so6 phi bao hiém thuan dau tu vao Quy Huu tri tu nguyén 13.814.161.040

Iff Manulife Béo cdo thudng nién 2024: Quy Huu Tri Ty Nguyén 8



Bao cao tai san thuan cua
Quy Huu Tri Tu Nguyén

taingay 31 thang 12 nam 2024

Noi dung

Tai san

Tién va cac khoan tuang dudng tién
Tién g tai cac to chc tin dung
Trai phiéu Chinh phu

Trai phiéu doanh nghiép®

C6 phiéu®

Phai thu tir dau tu trai phiéu

Phai thu |ai tién gtti ngan hang

Cuoi ky

4.757.112.315
75.383.038.605
353.191.916.019
105.925.462.462
48.658.338.907
8.699.018.070
2.227.358.099

Dan vi: VND

Pau ky

14.550.434.381
75.424.046.348
325.657.351.246
92.922.610.916
19.521.836.351
7.533.794.317
1.396.250.288

Phai thu c6 tuc 20.000.000 40.000.000
Tai sén khac 1.283.793.000
Tong tai san 598.862.244.477 538.330.116.847

Nd phai tra

Phai tra phi quan ly quy
Phai tra khac

(1.081.148.722)
(202.703.260)

(832.348.285)

Tong ng phai tra

(1.283.851.982)

(832.348.285)

Tai san thuan

Trong do:

Gi4 tri tai khoan ctia Cha hgp dong bao hiém

Gia tri tai khoan ctia Cha sé hitu (tién moi) ¢

Gia tri Quy Huu Tri Tu Nguyén dau nam

Gia tri Quy Huu Tri Tu Nguyén cudi nam

Ty suat dau tu binh quan cda Quy Huu Tri Tu Nguyén

597.578.392.495

163.023.518.340

434.554.874.155
537.497.768.562
597.578.392.495

8,54%

537.497.768.562

127.614.182.100
409.883.586.462
507.679.283.324

537.497.768.562
7,50%

(*) Gia tri bao gdm du phong giam gid dau tu.

(**) Gié tri tai khoan ctia Chi hdp dong bao hiém la du phong nghiép vu dudc trich |ap tai ngay 31 thang 12 nam 2024.

(***) Day la khoan tién moi va lai phat sinh clia Cong ty TNHH Manulife (Viét Nam) dé dap ting yéu cau von tbi thi€u clia Quy theo quy dinh tai
Nghi Dinh s6 46/2023/ND-CP do Chinh phi ban hanh ngay 1 thang 7 ndm 2023.

Il Manulife
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Bao cao thu nhap va chi phi cua

Quy Huu Tri Tu Nguyén

cho ndm tai chinh két thic ngay 31 thang 12 nam 2024

Noi dung

Thu nhéap tu:
Phi bao hiém
Lai dau tu

Nam nay

20.364.152.910
59.457.306.989

Pon vi: VND

Nam truéc

18.037.648.980
23.115.497.422

Tong thu nhap

79.821.459.899

41.153.146.402

Chi phi:
Phi ban dau (1.195.000) (1.560.000)
Phi rti ro (154.444.600) (143.836.440)
Phi quan ly hgp dong bao hiém (135.432.000) (126.036.000)
Phi quan ly quy® (11.425.174.881) (9.403.693.699)
L6 tir ban c6 phiéu va chi phi giao dich (843.973.118) (773.139.686)
Du phong giam gia dau tu (921.696.096) (745.941.590)
Phi rat gia tri tai khoan (6.258.920.270) (437.457.940)
Du phong nghiép vu (35.409.336.240) (23.557.892.650)

Tong chi phi (55.150.172.205) (34.892.553.814)

Chénh léch gitta thu nhap va chi phi 24.671.287.694 6.260.592.588

Thu nhép tra cho Chi hgp dong bao hiem

Ty suat dau tu binh quan thuc té
Ty suat dau tu binh quan thanh toan cho Cha hgp dong bao hiém

25.529.646.715

8,54%
6,54%

6.221.813.370

7,50%
5,50%

(*) Phi quan ly quy dudc tinh toan theo ty 1& 2%/nam trén gia tri tai san thuan cta Quy Huu tri tw nguyén phi hgp véi Thong tu sb

67/2023/TT-BTC ctia Bo Tai chinh ngay 2 thang 11 nam 2023.

Chung toi xin dam bao nhiing thong tin trén la ding su thuc.

Il Manulife
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Trién vong nam 2025

Trién vong thi truéng co phiéu ndm 2025

Ndm 2025, thi trudng ching khodan toan cau dudc du bao sé tiép tuc trai qua nhiéu bién dong dang ké, dac biét 1a trong nita
dau nam, do nhiéu yéu td bat dinh tir méi trudng kinh té va dia chinh tri toan cau sé co tac dong dang ké dén céc chinh séach
diéu hanh kinh té ctia cac nudc, cac dong luc ting trudng kinh té va tdm ly ctia nha dau tu trén thi truong c6 phiéu.

D6 vdi thi trudng cd phiéu Viét Nam, ching ta ciing sé chiu anh hudng bai cac yéu to noi trén. Tuy nhién, nhd cac yéu té mang tinh
nén tang ca ban ho trg cho thi trudng c6 phiéu Viét Nam nhu kinh té vi m6, tang trudng I6i nhudn doanh nghiép, dinh gia thi trudng
va trién vong nang hang thi trudng dang co nhiéu diém tich cuc va thuén Idi, thi trudng chiing khodan Viét Nam dugc ky vong
sé cO muc do bién dong 6n dinh va du dia tang gia tot trong ndm 2025.

Da6i v6i nén tang kinh té vi mo, Chinh pht dd ddt muc tiéu tang trudng kinh té cao trong ndm 2025 va tiép tuc tang tdc cac nam
tiép theo. Su thdng nhat clia cac cap vé muc tiéu kinh té va su quyét liét thuc hién cac giai phap thuc day tang trudng kinh té
da tao ra dong luc rat [6n cho cac doanh nghiép 1ap ké hoach tang tdc cung vdi nén kinh té. Nha do, trong boi canh nhiéu yéu to
kho doan dinh tac dong dén thi trudng nhu hién nay, thi trusng c6 phiéu Viét Nam dudc ky vong sé van thu hut dude su chuy
cla nha dau tu nudc ngoai va c6 bé dd viing chac cho tadm ly va niém tin cla nha dau tu trong nudc.

Két qua Igi nhuan doanh nghiép ndm 2024 tiép tuc cho thay su tich cuc véi muic ting trudng cao 6n dinh. Theo thong ké cda
FiinGroup, tinh chung cho c& ndm 2024, Igi nhuan sau thué cla cac cong ty niém yét trén 3 san ting 22,3% so véi ndm 2023
vai dong luc chinh dén tir nhom phi tai chinh (tang 28,7%) trong khi do nhom tai chinh mac dit 6 cham lai nhung van gitt dugc
muc tdng trudng hai con sb (tang 17,5%). Tang trudng Igi nhudn doanh nghiép trong nam 2024 trai déu & nhiéu nhém nganh
bao gébm tai chinh va phi tai chinh, trong dé céc nganh hang lién quan dén tiéu dung va san xuét déu cho thay su hoi phuc so véi
nam 2023. Tang trudng Igi nhuan doanh nghiép ndm 2025 dugc du bdo 8 mic khoang 15% vdi cac gia dinh tuang doi
than trong trong boi canh cé nhiéu yéu to kho dodn dinh. Trong trusng hgp cac chinh sach cia Chinh ph trong viéc thic day
tang trudng kinh té dudc thuc hién tot, hiéu qua va co tac dong lan toa tich cuc, chung toi ky vong muc ting trudng Igi nhuén
c6 thé tot hon.

Nang hang thi trung lén thi trudng méi néi cling dang tiép tuc 1& moét ky vong [6n cho thi trudng trong ndm nay va muc tiéu nay
van dang dudc Chinh phi va céc cd quan chiic nang dat trong tdm va quyét tdm hoan thanh. Néu dudc nang hang, viéc thu hit cac
dong tién tir cac nha dau tu nude ngoai, cac quy dau tu [6n trén thé gidi sé gitip tang thanh khoan cho thi trudng, gian tiép tac dong
tam ly ctia nha dau tu trong nudc va dai han han 13 cai thién cac yéu té mang tinh cu truc cda thi trudng.

Xét vé yéu to dinh gia, theo dit liéu cta Bloomberg tinh tai ngay 10/2/2025, chi s6 gia trén thu nhap (P/E) va chi so gia trén
gid tri s6 sach (P/B) ctia VNINDEX déu dang & muc chiét khau khoang 15-20% so v8i muc trung binh 5 ndm trong lich sif va
cling thap han so vdi cac thi trudng trong khu vuc.

Nhin chung, trong dai han, thi trudng cd phiéu Viét Nam dudc danh gia c6 nhiéu yéu to tich cuc cho su tdng trudng nhd vao
cau chuyén tang trudng kinh té vi mé dai han, doanh nghiép c6 toc do tang trudng Ioi nhuén tot, dinh gia thi trudng hap dan
va tiém nang nang hang thi trudng. Tuy nhién, trong ngan han, cu thé la trong nita dau ndm, thi trung nhiéu kha nang sé tiép tuc
bién dong vdi cac rii ro chung cla thi trudng chiing khoén toan cau, chi yéu dén tif hang loat cac chinh séch mdi ctia Tong thong
Donald Trump, rii ro bao ho thuong mai toan cau, bién dong ty gia va su dich chuyén dong tién khoi ngoai trén céc thi trugng.
Tuy nhién, nhin chung, hién nay thi trudng ciing da phan anh phan I8n nhiing lo ngai nay thong qua viéc tiép tuc rut rong clia
khoi ngoai, dinh gid thi trudng 6 muc chiét khau hap dan so vai trung binh lich st, thanh khoan giao dich chung cla thi trudng
¢ muc thap. Va nhiing tuyén bo, dé xuat danh thué ctia Trump trong tranh ct cling c6 thé da [a nhitng mic cao tbi da cho
muc dich tranh ct nén kha ndng viéc thuc té thuc thi sé thap hon va do cling 1a mot diém tot cho thi trudng. Chang toi ky vong
sang nlfa sau clia ndm 2025, thi trudng sé dién bién tich cuc han khi cac yéu t6 khd doan dinh tir thé gidi dan ré rang han, céc
chinh sach cia Chinh phi phat huy tac dung va tdm ly nha dau tu 6n dinh hon.
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Trién vong nam 2025 (Tiép theo)

Trién vong thj trudng trai phiéu nam 2025

Ching t6i tin rang kha nang cat giam lai suat nhanh cta Cuc du trit lién bang My (Fed) da giam di nhiéu do nhiing dién bién
mdi vé chinh sach thué quan dudc chinh quyén hién tai ctia Hoa Ky 4p dung. Diéu do sé khién dong do la My tiép tuc duy tri
stic manh so véi dong ndi té Viét Nam. Ngan hang Nha nudc sé phai than trong trong viéc diéu chinh chinh sach cia minh dé
duy tri su can bang dong gilta 13i suat va ty gia hoi doadi nham dat dude muc tiéu kép 1a duy tri méi trung vi mé én dinh va ho
trg muc tiéu tang trudng cao ctia Chinh pha. Ngoai ra, do chinh sach tai khoa van con nhiéu du dia diéu chinh va Chinh pha
da thic day giai ngan cao hon vao phét trién cd s ha tang, ching toi ky vong Igi suat trai phiéu Chinh pht trong ndm 2025
sé cao hon so véi nam 2024. Trén thi trudng thit cap, Ioi suat trai phiéu da tang cao hon, trong khi do, Kho bac Nha nudc -
B6 Tai chinh cling da bat dau chap nhan mtc Igi suat trai phiéu cao han cho cac dgt phat hanh trén thi trudng so cép.
Tuy nhién, chung t6i cho rang Kho bac sé c6 gang khong dé oi suat trai phiéu Chinh pht tdng qua nhiéu so véi muc hién tai
va van duy tri muc thap.

Cac nhan dinh va du bao vé trién vong thi trudng 2025 trén chi mang tinh chat tham khao va khong phai la [8i khuyén dau tu. Ngusi doc nén tu nghién ctu
va tham khao y kién chuyén gia trudc khi dua ra quyét dinh dau tu.
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' 0l Tot hon moi ngay

Vé Cong ty TNHH 22,220
Manulife (Viet Nam)

TY
Hon 7’ igi; g
La thanh vién cla tap doan tai chinh Manulife-John Hancock ¢ DONG

hang dau thé gidi cd tru sa tai Toronto, Canada, Manulife Viét Nam cr!i trén’Bﬁi t‘hudng,HQuy'én lgi
. o a Lz n - . 5 £ Bao hiém va chi tra khac
la doanh nghiép bao hiém nhan tho c6 von nudc ngoai dau tién

dudc cap phép hoat dong tai Viét Nam tir ndm 1999, véi tong von
diéu [é cao nhat trén thi trudng bao hiém hién nay. Trai qua 25 nam

phat trién tai Viét Nam, Manulife ludn [ Cong ty bao hiém nhan tho H 1 3 7 OO TYA
hang dau véi doi ngli nhan vién, tu van vién chuyén nghiép, phuc vu on ® DONG
gan 1,5 triéu khach hang trén toan qudc. V4i sit ménh dong hanh Tong tai san

gitip khach hang tu tin theo dudi cudc song Tot hon modi ngay,

Manulife luén nd luc mang dén nhiing san pham va dich vu uu viét
nhat trén thi trudng bao hiém Viét Nam. 9 7%
Tang

chi s6 Do luéng Su hai long Khach hang
(NPS) so véi nam 2017
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Ve Cong ty TNHH
Manulife (Viéet Nam)

Nhleu Glal thUdng, 310 DBudgc Vietnam Report vinh danh

Ch DA ‘Top 10 Cdng ty Bao hiém Nhan tho uy tin
) nam 2024’
) \ :
p Lan thu 6 lién tiep dugc HR Asia vinh danh
///f\ ‘Ngi lam viéc tét nhat Chau A’
:EE‘C\O;,AN,ES (Best Companies To Work For in Asia 2024)

TO WORK FOR

IN ASIA 2024

GETREGI00 ‘Top 100 ngi lam viéc tot nhat Viét Nam
T DASED 2024 - khoi doanh nghiép Ién’ [an thd 7
I lién tiép do Anphabe binh chon

‘Top 40 Doanh nghiép xuat sac trong
Saigon Times CSIE &% gan két muc tiéu kinh doanh va trach nhiém
xa héi’ do Tap chi Kinh té Sai Gon binh chon

Top 3 Cong ty Bao hiém I6n nhat Viét Nam

\IA/R nam 2024, theo bang xép hang Top 500

it Doanh nghiép I6n nhat Viét Nam (VNR500)
cua Vietnam Report va Bao VietnamNet

Quy trinh M-Pro ctia Manulife dudc vinh danh la

4 insurance ‘Giai phap chuyén dai s6 cia nam’ (Digital
" Awards Transformation Initiative of the Year) tai

giai thudng Insurance Asia Awards 2024
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Ve Cong ty
TNHH

Quan ly Quy
Manulife

Investment
(Viet Nam)

Manulife Investment Management - phan nhanh quan ly tai san
thudc Tap doan Tai chinh Manulife Toan Cau (Manulife Financial
Corporation) - [a mdt trong nhitng Tap doan Quan ly tai san & Dau tu
hang dau thé gidi véi doi ngli chuyén gia dau tu hung hau hién dién tai
19 quéc gia va vung lanh thd trén thé gidi. Manulife Investment
Management cé trén 702 chuyén gia dau tu 6 Bac My, Chau Au, Chau A
Théi Binh Dudng va Nam My vdi tong tai san quan ly va giam sat 1én dén
1.130 ty D6 la My tai thoi diém 31 thang 12 nam 2024.

Manulife Investment Management tu hao ding dau tai Canada, My,
Hong Kong va Indonesia vé quan ly cac Quy huu tri. Chung toi 1a Tap doan
quan ly tai san co téng tai san quan ly doi véi mang khach hang cé nhan
[6n thit 7 toan cau.

Cong ty TNHH Quan ly Quy Manulife Investment (Viét Nam),
viét tat [a ManulifelM (VN), truc thudc Tap doan quan ly tai san Manulife
toan cau, dugc thanh [ap vao ndm 2005 va [a mot trong nhiing cong ty
Quan ly Quy nudc ngoai dau tién tai Viét Nam.

Doi ngii chuyén gia dau tu tai ManulifelM (VN) véi kinh nghiém day dan,
am hiéu thi trudng cling véi cac bang cap quoc té vé dau tu va ching chi
hanh nghé quan ly quy do Uy Ban Chiing Khoan Nha Nudc cap, cam két
cung cap cho khach hang day dia cac san phdm va dich vu tudng xing
vGi déng cap ctia mot trong nhitng céng ty quan ly quy hang dau.

Két thic ndm 2024, tong tai san quan ly cia ManulifelM (VN) [én dén
135.000 ty dong.

024: Quy Huu Tri Tu Nguyén

15




