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Thong diep tu

Tong Giam Doc
Cong ty TNHH
Manulife

(Viéet Nam)

IIf Manulife

Kinh thua Quy khach,

2024 |a mot ndam day thir thach cho nganh bao hiém nhan tho Viét Nam, khi
toan nganh khong chi doi mat véi cac bién dong kinh té vi mé ma con phai
tap trung thuc thi nhitng quy dinh ctia luat kinh doanh bao hiém mdi, dong thoi
tiép tuc xay dung va cting c6 niém tin cla khach hang.

Dai véi Manulife Viét Nam, day [a ndm chung toi tap trung moi nguon luc dé
cing c6 nén tang mot cach toan dién nham chuén bi cho giai doan phat trién
mdi va da dat nhiéu két qua kha quan.

Véi muc tiéu xay dung Manulife trd thanh thuong hiéu dudc khach hang tin yéu
va lya chon, Manulife Viét Nam da thuc thi hang loat sang kién nham gia ting
trai nghiém cho khach hang. Cu thé, Manulife da nang cap céc trung tdm dich vu
khach hang trén toan quéc; trién khai hé thong téng dai tu dong (IVR) va mé rong
thdi gian phuc vu dé mang lai su tién Igi toi da cho khach hang; ra méat ding dung
Manulife Vietnam, gitp khach hang dé dang thuc hién truc tuyén hau hét cac
giao dich lién quan dén hgp dong bao hiém:; trién khai quy trinh M-Pro va hé thong
ghi 4m thong minh nham dam bao khach hang dudgc tu van day da, minh bach
khi tham gia hgp dong bao hiém.

La mot trong nhiing doanh nghiép dan dau vé san pham stic khde, Manulife
daxuly gan 41.000 yéu cau chi tra quyén lgi moi thang va da nd luc rdt ngan
thdi gian giai quyét trung binh xudng con 1,2 ngay. Manulife cling cho ra mat
san phdm mdi ‘An Tam Vui Song 2.0’ va ‘Song Khde Moi Ngay' (phién ban
2024) nham dap tng nhu cau bao hiém nhan tho va stic khde ngay cang ting
ctia khach hang. Vi tat ca nhiing n6 luc nay, Manulife Viét Nam tu hao ghi nhan
chi so hai long toan phan clia khach hang (fNPS) dat 77 diém, tang 3 diém so
véi muc tiéu dé ra.

2024 ciing 13 ndm ma nén tang clia cac Kénh phan phdi dugc ciing cd manh mé
thong qua céc hoat dong dao tao va huan luyén chuyén siu; cung cap cac
cong cu so tién tién va lién tuc cai tién cac quy trinh, gitip doi ngd tu van vién
nang cao tinh chuyén nghiép va hiéu qua kinh doanh.

Thé hién cam két dau tu vao cong dong, Manulife da phat dong chucng trinh
‘Song Sach - Sanh - Xanh’ nhdm nang cao nhan thic clia ngudi dan vé stic khoe
va cac bénh ly hé tiéu héa. Hon 12.000 ngudi tai 6 tinh thanh I6n trén ca nudc
da dudc kham stc khoe tong quat va xét nghiém vi khudn HP mién phi.

Tran trong cam on Quy khach dé tin tudng va dong hanh cung ching toi sudt
thai gian qua. Manulife Viét Nam cam két sé khong ngling nd luc doi mai dé
tot han moi ngay, xting dang vdi niém tin yéu ctia Quy khach.

Trong béo cdo nay, chung téi vui ming chia sé véi Quy khach cac quy Lién két
Doan vi ciia Manulife Viét Nam trong nam 2024 co ty suat sinh [3i tir 3,3% dén
14,1%. Két qua nay thé hién nd luc ctia Manulife trong viéc chi dong tim kiém
c4c tai san dau tu co thé dem lai tang trudng loi suat dau tu bén viing va hiéu qua
trong trung va dai han, trén cd sd quan tri rdi ro chdt ché nham toi da hoa két qua
dau tu cho khach hang. Quy khach vui long tham khao bao cdo dinh kem dé
biét thém chi tiét.

Kinh chic Quy khach va gia dinh that nhiéu stic khoe, hanh phtc va thanh cong.

Tran trong,

Tina Nguyén
Téng Giam doc Manulife Viét Nam

Bao cao thudng nién 2024: Quy Lién Két Pon Vi 3



Tinh hinh thi truéng
Viet Nam 2024

Thi truéng co phiéu Viét Nam nam 2024

Chiso VNINDEX dong cifa tai ngay 31/12/2024 6 mic 1.267 diém, tuong duong véi mic tang gia 12,1% cho ca ndm 2024.
V6i mic tang nay, thi trudng ching khodan Viét Nam [& mot trong thi trudng c6 muc ting trudng tot nhat trong khu vuc. Trong
bdi canh thé gidi nam 2024 c6 nhiéu bién dong va thach thic, viec VNINDEX van duy tri dudc muc tang hai con s6 dudc danh gia
la kha tich cuc nhd vao nén tang kinh té vi mé tang trudng tot on dinh, su hoi phuc tot hoat dong kinh doanh clia cac doanh nghiép
va trién vong thi trudng chiing khoan Viét Nam dudc nang hang 1&n thi truéng mdi néi trong thai gian téi.

Danh gia vé dién bién cla thi trudng trong nam 2024, phan I6n muic tang trudng cla thi trudng dién ra chd yéu trong quy 1
nam 2024 nha da tdng hoi phuc manh sau khi thi trudng tao ddy trong quy 3 ndm 2023 va tdm ly tich cuc cta nha dau tu khi
don nhan céac thong tin kinh té lac quan nhu Ngan hang Nha nudc giao toan bo chi tiéu ting trudng tin dung cho cac ngéan hang
ngay tU dau nam, von dau tu nudc ngoai va xuat khau tang truéng cao, chi so6 nha quan tri mua hang (PMI) hoi phuc tot, ...
Trong boi canh do, VNINDEX d& tang manh tif muic 1.130 vao 31/12/2023 |én mic 1.284 vao cudi quy 1 ndm 2024. Tuy nhién,
trong cac quy con lai cia ndm 2024, tinh hinh kinh té trong nudc va thi trudng chitng khoan chiu nhiéu ap luc va bién dong tur
céac su kién kinh té va dia chinh tri trén thé gidi lam anh hudng dén dién bién ty gia dong Viét Nam, gia tang &p luc ban rong
cta khdi ngoai va tam ly ctia cac nha dau tu trong nudc. Do do, trong niia sau ctia nam 2024, VNINDEX di ngang va c6 nhiéu
bién dong han so vdi cac thang dau ndm va két thiic nam 2024 véi miuic tang trudng 12,1%.

Thanh khoan trung binh cla thi trudng trong ndm 2024 da cai thién dang ké so véi nam 2023 véi mic giao dich khdp lénh
binh quan hang ngay trén ba san dat mic khoang 18.000 ty, tdng khoang 18% so véi nam 2023. Tuy nhién, thanh khoan cta
thi trudng chi tot trong 6 thang dau ndm va co xu hudng gidm dan trong 6 thang cudi ndm do tam ly than trong cia nha dau tu.

Trong ndm 2024, thi trudng cd phiéu ciing ghi nhan nhiéu yéu td tich cuc khac nhu: so lugng tai khoan ching khoan ca nhan
md mdi cao, nang tng so tai khoan 1én 9,3 triéu, dat hon 9% dan s Viét Nam, Chinh phti va Uy ban Ching khoan Nha nudc
da ban hanh nhiéu chinh sach quan trong nhdm cling c6 niém tin cda nha dau tu nhu Luat Ching khoan stta déi chinh thic cd
hiéu luc tit ngay 1/1/2024, cling véi Thong tu s6 68/2024/TT-BTC, tao hanh lang phap ly thuan Igi cho viéc nang hang thi trutng
tif can bién [én mdi noi, cac doanh nghiép niém yét trén thi trudng ghi nhan su hoi phuc va tang trudng Igi nhuén tich cuc va
chéat lugng haon so véi ndm 2023.

Nhin chung, thi trudng c6 phiéu Viét Nam ndm 2024 dudc danh gia la mot nam nhiéu bién dong nhung van dat dudc két qua
tuong doi kha quan bat chap nhiéu kho khdn va thach thic tir méi trugng thé gidi. Bén canh dé, nam 2024 ciing |a mot ndm
kha quan trong tao tién dé cho giai doan phat trién tiép theo cla thi trudng c6 phiéu khi cé su tham gia rat tich cuc clia nha
dau tu ca nhan va su cai cach manh mé veé phap ly.
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Tinh hinh thi truéng
Viet Nam 2024

(tiép theo)

Danh sach 5 co phiéu cé ty trong dau tu cao nhat trong gia tri tai san rong
cua cac Quy tai ngay 31 thang 12 nam 2024

Tén MaCK % cua Gia tri tai san rong

- 2035 2040 2045
ggfg?ﬁﬂgng’\',?; Nam  CTG  9.22% 727%  539%  193% 000% 000% 604%  676%  748%
Cong ty C§ phan FPT FPT  8,67% 683%  507%  182% 000% 000% 568%  635%  7,03%
mgigi*ﬁ’:{ﬂg’&zt Nam VOB 841% 6,63%  492%  176% 000% 000% 551%  617%  682%
CTCPTapdoan HoaPhat HPG  6,45% 509%  377%  135%  0,00% 000%  4,23%  4,73%  524%
8522 gf‘;g TMCP MBB  5,92% 467%  346%  1,24%  000%  000%  3,88% 4,34% 4,80%

Ngudn: Cong ty TNHH Quan ly Quy Manulife Investment (Viét Nam)

Tén Cong ty Ma CK % cua Gia tri tai san rong
Quy LKDT C6 Phiéu Techcom

Cong ty C6 phan FPT FPT 10,35%

CTCP Tap doan MaSan MSN 10,03%

Ngan hang TMCP Viét Nam Thinh Vugng VPB 8,64%

CTCP Cd dién lanh REE 8,43%

CTCP Tap doan Hoa Phat HPG 7,09%

Ngudn: Cong ty C6 phan Quan ly Quy Ky Thudng

I Manulife
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Tinh hinh thi truéng
Viet Nam 2024 (tiép theo)

Thi trudng trai phiéu Viét Nam nam 2024

Tong khoi lugng trai phiéu Chinh pht trong ndm 2024 dat khoang 330,4 nghin ty
dong, ting 2,3% so véi cung ky nam 2023. V& mat ky han, trai phiéu trung han
10-15 ndm chiém ty trong I16n nhat véi 263,5 nghin ty dong, chiém 79,9%, tiép dén
[ trai phiéu cd ky han ngdn 5-7 ndm (49,6 nghin ty dong, chiém 15,0%) va trai phiéu
c6 ky han dai 20-30 ndm (17,3 nghin ty dong, chiém 5,3%).

Tinh tdi thai diém cudi ndm 2024, 1&i suat trai phiéu 6 tat ca cac ky han tdng khoang
0,26%-0,76% so véi thai diém cudi ndm 2023 véi mic ting manh nhat ghi nhan &
ky han tir 5-15 nam.

Dudng cong Igi suat

3.5% -
3.0% A
2.5% A

2.0% A

1.5% -

Théang 12/2024

Ngudn: Bloomberg, VBMA, HNX
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Phan tich tinh hinh
hoat dong cua cac
Quy Lién Két Dan Vi
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Tinh hinh hoat dong dau tuva

|gi nhuan cac Quy Lién Két Dan Vi

Thi trudng c6 phiéu Viét Nam tiép tuc co két qua tucng doi
kha quan trong ndm 2024 vdi VNINDEX tang 12,1% so vdi

con lai cia nam VNINDEX di ngang va bién déng nhiéu hon do céc

tac dong tiéu cuc cta céc su kién kinh té, dia chinh tri va bau cit trén

thai diém cudi ndm 2023. Kinh té vi md tang trudng tot han

ky vong, Igi nhuén doanh nghiép hoi phuc ro rang va ky vong
nang hang thi tridng la nhitng dong luc chinh giup thi trudng
tdng trudng. Tuy nhién, phan I8n su tdng trudng cla
VNINDEX dién ra trong quy 1 ndm 2024 trong khi d6 cac quy

350%
300%
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100%

50%

0%
-50%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 -

Nguén: Cong ty TNHH Manulife Viét Nam

Lgi nhudn dau tu ctia cac Quy

Gia tri tai san rong/
dan vi quy (VND)

Ty suéat sinh IGi

thé gidi. Doi véi thi trudng trai phiéu, 13i suat trai phiéu van duy tri &
mc thap tir 1,5% dén 3,2% trong ca ndm 2024.

Trong bdi canh do, cac quy lién két dan vi, tuy vao mic phan bé gita
c6 phiéu va trai phiéu, da dat dudc mdc ting trudng trong khoang
tlr 3,3% dén 14,1% cho ndm 2024 nhd vao chién lugc dau tu va
quan ly rdi ro hiéu qua nham gia tdng gia tri cho nha dau tu.

— Quy Tang Trudng
— Quy Phat Trién

— Quy Can Bang
—_ QuyénD[nh
— Quy Tich Lay

— Quy Bao Toan

— Quy Hung Thinh 2035

— Quy Hung Thinh 2040

— Quy Hung Thinh 2045

e= Quy LKDT C6 Phiéu Techcom
Quy LKDT Trai Phiéu Techcom

Ty suét sinh I6i quy ndm

Quy LKDT Tién Linh Hoat Techcom

Ty suéat sinh 6i
ké tur khi thanh 1ap

Quy nam 2024 Snsm  Smim  10ndm Kétkhithanhlap Oonow/12/2024
31/12/2023 31/12/2024 ginnhat gannhat gannhat dén 31/12/200  (KhOngauynam)
Tang Trudng 25.210 28.763 14,1% -4,0% 4,5% 7,0% 7,6% 238,1%
Phat Trién 27.038 30.296 12,1% -2,3% 5,4% 7,0% 8,0% 257,0%
Cén Bang 30.239 33.042 9,3% -0,2% 6,0% 7,0% 8,7% 296,0%
On inh 12.939 13.780 6,5% 2,9% 4,8% n/a 4,5% 37,4%
Tich Luy 12.809 13.372 4,4% 5,1% 4,4% n/a 4,1% 33,7%
Bao Toan 12.724 13.359 5,0% 5,4% 5,1% n/a 4,1% 33,8%
Hung Thinh 2035 © 9.157 10.222 11,6% -0,3% n/a n/a 0,7% 2,2%
Hung Thinh 2040 © 8.951 10.081 12,6% -1,1% n/a n/a 0,2% 0,8%
Hung Thinh 2045 © 8.727 9.914 13,6% -1,7% n/a n/a -0,2% -0,8%
LKDT Co Phiéu Techcom ) 9.743 10.846 11,3% n/a n/a n/a 3,5% 8,9%
LKDT Trai Phiéu Techcom 10.717 11.069 3,3% n/a n/a n/a 4,4% 11,1%
LKDT Tién Linh Hoat Techcom®  9.671 10.007 3,5% n/a n/a n/a 0,2% 0,4%

Nguon: Cong ty TNHH Manulife (Viét Nam); (*) Quy mdi thanh 1&p ngay 16 thang 08 ndm 2021; (**) Quy mdi thanh 1ap ngay 25 thang 07 ndm 2022

Il Manulife
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Quy Tang Truéng

Quy dau tu Tang Trudng cia Manulife [a Quy Lién Két Dan Vi
nham cung cap su ting trudng von trong thai gian dai han.
Quy dudgc thiét ké danh cho nhitng ngusi co khuynh hudng
dau tu dai han, chap nhan nhiing bién dong I6n vé gia tri
cla cac khoan muc dau tu nham dat dudc Igi nhuén trong
thoi gian dai.

= Daututlr 70% dén 100% vao co6 phiéu cla cac cong ty
dang hoat dong tai Viét Nam;

= Tai san con lai sé dau tu truc tiép hodc gian tiép vao
trai phiéu, tién gti ky han, tién gii khéng ky han va cac
cong cu dau tu khac.

Cd cau tai san Quy Tang Truéng
(31/12/2024)

B Tién gi
B Khac

Cé phiéu 94,4%

B Tréi phiéu 0,0%

Quy Tang Trudng

15.000 - o

10.770  10.793 10310
10,000 g5~ —
7.236
5.000 —= I —= I
0

06/ 12/ 12/ 12/ 12/ 12/ 12/ 12/

Gia tri tai san rong (NAV) ctia Quy Tang Trudng dat 28.763
dong tai ngay 31/12/2024, ting 14,1% so vé6i ngay
31/12/2023. Tang ty trong tai san dau tu vao co phiéu
két hdp vai chién ludc Iua chon nganh nghé va cé phiéu dau tu
hiéu qua la cac yéu td chinh gitp quy dat dudc ty suat sinh [5i
tot trong ndm 2024. Quy Tang Trudng da tao ra Igi nhuan
tich IGy 238,1% ké tit khi thanh 1ap dén cudi ndm 2024,
tuong Ung vdi ty suat sinh 18i binh quan hang ndm la 7,6%.

5,3%
0,3%

Nguon: Cong ty TNHH Manulife (Viét Nam)

14.777

C T T T T 28763
24,619 25301 2210
22,931
21624
16.895 | |

12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/

2008 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Manulife
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Quy Phat Trién

Quy dau tu Phat Trién cta Manulife [ Quy Lién Két Daon Vi
nham cung cap su tang trudng von trong thai gian trung va dai
han. Quy dudc thiét ké danh cho nhiing ngudi cé khuynh
hudng dau tu dai han, chdp nhan nhitng bién dong dang ké

vé gia tri cta cac khoan muc dau tu nham dat dudc Igi
nhuan trong thoi gian dai.

= Dau tu tir 50% dén 80% vao cd phiéu cia cac cong ty
dang hoat dong tai Viét Nam;

= Tai san con lai sé dau tu truc tiép hodc gian tiép vao
trai phiéu, tién gti ky han, tién gii khéng ky han va cac
cong cu dau tu khac.

Cd cau tai san Quy Phat Trién
(31/12/2024)

B Tién gi
B Khac

Cé phiéu 74,3%
B Tréi phiéu 7,1%

Quy Phat Trién

15.471

06/ 12/ 12/ 12/ 12/ 12/ 12/ 12/

Gia tri tai san rong (NAV) cta Quy Phat Trién dat muc
30.296 dong tai ngay 31/12/2024, tang 12,1% so Vi
ngay 31/12/2023 nhd vao chién lugec dau tu hiéu qua
trong ca hai danh muc ¢ phiéu va trai phiéu. Quy Tang Trudng
da tao ra Igi nhuén tich ldy 257,0% ke tir khi thanh [ap dén
cudi ndm 2024, tudng tng vdi ty suat sinh [3i binh quan
hang ndm la 8,0%.

16,8%

1,8%

Nguon: Cong ty TNHH Manulife (Viét Nam)

30.296
27.038
o ___ 24033 _ _ _______ 2 _24662 BN
23.268
21.810
17.622 |

15.000 S -
11.185 11.313 11.576

1000 oo o T B = -

5.000 I I I

12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/

2008 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Manulife
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Quy Can Bang

Quy dau tu Can Bang clia Manulife 13 Quy Lién Két Don Vi
nham cung cap su tang trudng von trong thdi gian trung va
dai han. Quy dudc thiét ké danh cho nhitng ngusi c6
khuynh huéng dau tu dai han, chap nhan nhitng dao dong
vé gia tri cta cac khoan muc dau tu nham dat dugc Igi
nhuan trong thoi gian dai.

= Dau tu tir 40% dén 60% vao cd phiéu cia cac cong ty
dang hoat dong tai Viét Nam;

= Tai san con lai sé dau tu truc tiép hodc gian tiép vao
trai phiéu, tién gti ky han, tién gii khdng ky han va cac
cong cu dau tu khac.

Cd cau tai san Quy Can Bang
(31/12/2024)

B Tién gi
B Khac

Cé phiéu 55,1%

B Tréiphiéu  18,6%

Quy Can Bang

16.807

11627 12.036

06/ 12/ 12/ 12/ 12/ 12/ 12/ 12/

22,6%

17.079

12/

3,7%

Gid tri tai san rong (NAV) ciia Quy Can Bang dat 33.042 dong
vao ngay 31/12/2024, tang 9,3% so v8i ngay 31/12/2023
nhd vao chién luge dau tu hiéu qua trong ca hai danh muc
c6 phiéu va trai phiéu. Quy Can Bang da tao ra Igi nhuan
tich 10y 296,0% ké tu khi thanh 1ap dén cudi ndm 2024,
tudng (ing vai ty suat sinh 16i binh quan hang nam (a 8,7%.

Nguon: Cong ty TNHH Manulife (Viét Nam)

12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/ 12/

2008 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Manulife
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Quy On Dinh

Quy On Dinh cia Manulife dugc thiét ké danh cho nhitng
ngudi cé khuynh hudng dau tu trung va dai han véi do rdi ro
thap va chap nhan nhiing dao déng nho vé gia tri cla cac
khoan muc dau tu.

Dau tu tir 10% dén 30% vao co6 phiéu cla cac cong ty
dang hoat dong tai Viét Nam;

Tai san con lai sé dau tu truc tiép hodc gian tiép vao

trai phiéu, tién gui ky han, tién gti khong ky han va cac
cong cu dau tu khac.

Cd cAu tai san Quy On Dinh

(31/12/2024)
C6 phiéu 19,8% B Tién g
B Tiphiéu 38,2% B Khic

16.000
14.000
12.000
10.000
8.000
6.000
4.000
2.000

Gid tri tai san rong (NAV) cta Quy On Pinh dat 13.780
dong vao ngay 31/12/2024, ting 6,5% so véi ngay
31/12/2023. Quy On Dinh da tao ra Igi nhuan tich Iy
37,4% ké tu khi thanh 1ap dén cudi ndm 2024, tucng ting
vGi ty suat sinh [8i binh quan hang ndm 14 4,5%.

34,9%
7,1%

Nguén: Cong ty TNHH Manulife (Viét Nam)

10/ 12/ 12/ 12/
A A 2018 2019

Manulife

12/ 12/ 12/ 12/ 12/
2020 2021 2022 2023 2024
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Quy Tich Luy

Quy Tich Liy cta Manulife 1a Quy Lién Két Don Vi dugc Gia tri tai san rong ctia mot don vi Quy Tich Liy dat muc
thiét ké véi dé dem lai su dau tu 6n dinh véi do rui ro thap 13.372 dong tai thai diém 31/12/2024, ting 4,4% so vGi
théng qua Igi thé cta Quy dé dau tu vao cdc tréi phiéu Chinh ngay 31/12/2023. Quy Tich Liy d tao ra Igi nhuén tich |Gy
phi va trai phiéu doanh nghiép. Quy nay dudc danh riéng 33,7% ké tu khi thanh 1ap dén cudi ndm 2024, tucng ting
cho cac nha dau tu it mao hiém. vGi ty suat sinh [8i binh quan hang ndm 14 4,1%.

= Pju tu tlr 80% dén 100% truc tiép hodc gian tiép vao
trai phiéu, tién gti ky han & thi truong Viét Nam;

= Tai san con lai sé dau tu truc tiép hodc gian tiép vao
tién gui khong ky han va cac cong cu dau tu khac.

Cd cau tai san Quy Tich Liy
(31/12/2024)

Trai phiéu  49,5% B Khac 8,9%

B Tién gi 41,6%

Quf/ Tich LE|y Nguén: Cong ty TNHH Manulife (Viét Nam)
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Quy Bao Toan

Quy dau tu Bao Toan cia Manulife [a Quy Lién Két Daon Vi
c6 do rdi ro thap hodc la su lua chon tam thdi cho nhiing
nha dau tu trude khi quyét dinh dau tu vao cac Quy khac.
Quy dugc thiét ké cho nhitng khach hang mong mudn do
rli ro cuc thap.

= D3u tu tif truc tiép hodc gian tiép tir 80% dén 100% vao
tién gti ky han va cac cong cu thi trudng tién té;

= Tai san con lai sé dau tu truc tiép hodc gian tiép vao
trai phiéu, tién gtii khong ky han va cac cong cu dau tu khac.

Cd cau tai san Quy Bao Toan

Gid tri tai san rong cla Quy Bao Toan dat 13.359 dong vao
ngay 31/12/2024, tang 5,0% so véi ngay 31/12/2023.
Quy Bao Toan da tao ra Igi nhuan tich Ity 33,8% keé tu khi
thanh [ap dén cudi nam 2024, tuang (ing véi ty suat sinh [3i
binh quan hang nam la 4,1%.

(31/12/2024)
Tién gii 96,4% | IGET 3,6%
Quy Bao Toan Nguén: Cong ty TNHH Manulife (Viét Nam)
) === mm s s s s s s s m e e -
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C L4 ~ Cac Quy Hung Thinh nay dudc ra dgi nham muc dich phuc vu cho nhu cau tich
a c Q uy |Gy huu tri cda khach hang bén canh nhu cau bao hiém. Cac Quy nay dudc thiét ké

vGi ty & phan bd dau tu thay déi theo titng ndm phu hdp véi su thay déi vé do tudi

H Un g Th i n h cta khach hang qua cac nam, khi khach hang lua chon dau tu vao cac Quy Hung
[ ]

Thinh, cong ty sé thay mat khach hang tu dong can doi céc tai san trong danh
muc dau tu cta Quy véi muc do rdi ro tif cao (c6 phiéu) tai thai diém phat hanh
(khi khach hang mdi tham gia) dén mdc do rai ro thap (cong cu |di suat cd dinh
/ trai phiéu / cong cu thi trudng tién té) tai cac ndm muc tiéu 2035 / 2040 /
2045 (la cac nam muc tiéu nghi huu cla khach hang) dé dam bao tai san cia
khach hang dugc tich [Ty va bao toan khi khach hang dén tudi nghi huu.

Quy Hung Thinh 2035
(31/12/2024) 12000 - — - -
L0000 9% 10.327 10.222
Quy Hung Thinh 2035 dugc huydongvao f . 77 B &§ é ;8’9’9’,1’57 :
quy 3 nam 2021. Gia tri tai san rong (NAV) soo - B m B |-
ctia Quy Hung Thinh 2035 dat mic 10.222 o B B B B
dong vao ngay 31/12/2024, tang 11,6% :
so véingay 31/12/2023. 4000 - --B-H-M-- -
2000 - - W -
Cophiéu 61,6% B Tiénglti 16,1% 0
08/ 12/ 12/ 12/ 12/
Nguon: Cong ty TNHH Manulife Viét Nam B Tréiphiu 18,6% [ Khac 3,7% 2021 2021 2022 2023 2024
Quy Hung Thinh 2040
(31/12/2024) 12000 — - - - -

Quy Hung Thinh 2040 dugc huy dong vao 10.000

quy 3 nam 2021. Gia tri tai san rong (NAV) 8.000
ctia Quy Hung Thinh 2040 dat mic 10.081 6000
dong vao ngay 31/12/2024, tang 12,6% '
so0 vdingay 31/12/2023. 4.000
2.000
Cophiéu  69,0% B Tiéngti 13,6% 0
Nguon: Cong ty TNHH Manulife Viét Nam B Triphiéu 14,4% [ Khac 3,0% 83/21 %21 ;(2)/22 %23 éé/24
Quy Hung Thinh 2045
(31/12/2024) 12000 ===================
10.000

Quy Hung Thinh 2045 dugc huy dong vao
quy 3 nam 2021. Gi4 tri tai san rong (NAV) 8.000
cta Quy Hung Thinh 2045 dat muc 9.914

: . . . 6.000
dong vao ngay 31/12/2024, tang 13,6%
s0 V@i cling ky ndm ngoai. 4.000
2.000
Céphiéu  76,4% [ Tiengli 11,2% 0
08/ 12/ 12/ 12/ 12/
Nguén: Cong ty TNHH Manulife Viét Nam B Tréiphieu  10,2% [l Khac 2,2% 2021 2021 2022 2023 2024
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Quy Lién Ket Pau Tu
Co Phieu Techcom

Quy Lién Két Dau Tu Co Phiéu Techcom |3 Quy Lién Két
Don Vi nham tdi da hoa su tang trudng von trong thai gian
dai han. Quy dudc thiét ké danh cho nhiing ngudi c6 khuynh
hudng dau tu dai han, chap nhan nhiing bién dong I6n vé
gid tri cta cac khoan muc dau tu nham dat dudc Igi nhuan
trong thai gian dai.

® Tang trudng von trong dai han.
= Chéap nhan su dao dong I6n vé gia tri cac khoan dau tu.

= Dau tu tlr 75% dén 100% vao cd phiéu cda cac cong ty
dang hoat dong tai Vit Nam.

Cd cau tai san

Quy Lién Két Dau Tu C6 Phiéu Techcom

(31/12/2024)

C6 phiéu 94,2% B Khac

Tién gUii 5,1%

Quy Lién Kéet Dau Tu Co Phiéu Techcom

07/2022 12/2022

Manulife

= Phan con lai sé dau tu truc tiép hodc gian tiép vao tréi
phiéu, tién gti ky han, tién gti khong ky han va cac cong cu
dau tu khac.

Gia tri tai san rong cta mot don vi Quy Lién Két Dau Tu
C6 Phiéu Techcom tdng tudng 11,3% trong ndm 2024.
Vi muc tiéu dau tu tim kiém co hdi ting trudng cao trong
dai han tu thi trudng chiing khoan. Quy LKDT C6 Phiéu
Techcom co ty trong dau tu cao vao cé phiéu (94,2% tai
thai diém cudi ndm 2024).

0,7%

Nguon: Cong ty TNHH Manulife (Viét Nam)

12/2023 12/2024
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Quy Lién Ket Pau Tu
Trai Phieu Techcom

Quy Lién Két Pau Tu Trai Phiéu Techcom [a Quy Lién Két
Dan Vi dugc thiét ké dé dem lai ty suat dau tu 6n dinh véi do rai
ro thap thong qua Igi thé ciia Quy dé dau tu vao cac trai phiéu
Chinh pht va trai phiéu doanh nghiép. Quy nay dudc danh riéng
cho cac nha dau tu it mao hiém.

® Tang trudng von tif trung han dén dai han.

= Chap nhan dao dong khong I6n vé gia tri cac khoan dau tu.

Cd cau tai san
Quy Lién Ket Dau Tu Trai Phiéu Techcom
(31/12/2024)

Traiphiéu  56,5% B Khac 3,
B Tién gi 39,9%

Quy Lién Ket Dau Tu Trai Phiéu Techcom

8.500

07/2022 12/2022

Manulife

Déau tu tir 85% dén 100% vao trai phiéu, tién gti ky han 8
thi trudng Viét Nam.

Phan con lai dugc dau tu truc tiép hodc gian tiép vao
tién gtii khong ky han va cac cong cu dau tu khac.

Gid tri tai san rong ctia mot don vi Quy Lién Két Dau Tu Tréi Phiéu
Techcom tang trudng 3,3% trong nam 2024.

6%

Nguon: Cong ty TNHH Manulife (Viét Nam)

12/2023 12/2024
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Quy Lién Ket Pau Tu
Tien Linh Hoat Techcom

Quy Lién Két Pau Tu Tién Linh Hoat Techcom [a Quy = Dau tu truc tiép hodc gian tiép tir 85% dén 100% vao
Lién Két Ban Vi co do rai ro thap hodc la su lua chon linh tién gti ky han va cac cong cu thi trudng tién té.
hoat tam thai cho nhitng nha dau tu trudc khi quyét dinh
dau tu vao cac Quy khac. Quy dudc thiét ké cho nhing = Phén con lai sé dau tu truc tiép hodc gian tiép vao tréi phiéu
khach hang mong mudn do rdi ro cuc thap. tai thi truang Viét Nam, tién gii khong ky han va céac
cong cu dau tu khac.

= Muc tiéu tao thu nhap &n dinh song song vdi bao toan von.

Gia tri tai san rong cta mot don vi Quy Lién Két Bau Tu Tién
= Chép nhan bién dong nho vé gia tri dau tu. Linh Hoat Techcom tang trudng 3,5% trong ndm 2024.

Cd cau tai san
Quy Lién Két Dau Tu Tien Linh Hoat Techcom
(31/12/2024)

Tién gi 98,7% B Khac 1,3%

Quy Lién Ket Dau Tu Tién Linh Hoat Techcom Ngubn: Cong ty TNHH Manulife (Viét Nam)

10.100
10.000
9.900
9.800
9.700
9.600
9.500
9.400

9.300

9.200

07/2022 12/2022 12/2023 12/2024
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Bao cao tinh hinh
hoat dong cuia cac
Quy Lién Ket Don Vi

N

Cac so liéu trinh bay dugdi day dugc trich ra tir
Bao cdo “Tinh hinh hoat dong ciia Quy Lién
Két Pon Vi" cho ndm két thic ngay
31/12/2024 cda Manulife Viét Nam, céc so
liéu tai chinh trén da dugc Cong ty TNHH Ernst
& Young Viét Nam kiém toan va da dugc trinh
bay y kién chap nhan toan phan.




Bao cao Phi Bao Hiem

va Tinh hinh Thay doi
Pan Vi Quy

tai ngay 31 thang 12 nam 2024 va cho nam tai chinh két thdc cung ngay

Don vi: triéu VND
Noi dung So tién
Tong s6 phi bao hiém nép trong nam 8.472.509
Phi cd ban 8.300.383
Phi dong thém 172.126
Chénh léch gia mua ban -
Phi ban dau khau trir trude khi dau tu vao cac Quy Lién Két Don Vi (2.559.829)
N&m thit nhat (955.345)
Nam tht hai (864.558)
Nam thit ba (739.926)
Tong s6 phi bao hiém dau tu vao cac Quy Lién Két Don Vi 5.912.680
So6 du dau ky ngay 1 thang 1 ndm 2024 Tang/(giam) trong ky S0 du cudi ky ngay 31 thang 12 nam 2024
Quy S tién Sbddonviquy GiaMua GiaBan Sotién Sodonviquy GiaMua Gia Ban Sotien Soédonviquy Gida Mua Gia Ban
(triéu VND) (VND) (VND) (triéu VND) (VND) (VND) (triéu VND) (VND) (VND)
Quy Bao Toan 40.249 3163181 12724 12.724 9.755 579.898 © © 50.004 3.743.079 13359  13.359
Quy Tich Lily 41.235 3.219.320  12.809  12.809 17.268 1.155.871 ® ® 58.503 4375191 13372 13372
Quy Can Béing 1.292.911 42.756.610  30.239  30.239 580.921  14.226.199 © © 1.882.832 56.982.809  33.042  33.042
Quy Phat Trién 797.342 29.489.499  27.038  27.038 335.248 7.894.078 ® ® 1.132.590 37383577  30.296  30.296
Quy Tang Trudng 3924689 155679320 25210  25.210 1465886  31.737.456 ® © 5390.575  187.416.776  28.763  28.763
Quy On Binh 126.185 9.752.214 12939  12.939 51.882 3.170.342 ® 6 178.067 12.922.556  13.780  13.780
Quy Hung Thinh 2035 360.290 39.346.962 9.157  9.157 235997  18.985.685 ® o) 596.287 58332647  10.222  10.222
Quy Hung Thinh 2040 546.460 61.047.823 8951 8951 418348  34.655.363 © ® 964.808 95703186  10.081  10.081
Quy Hung Thinh 2045 569.092 65.211.975 8727 8727 425799 35.140.460 ® ® 994.891  100.352.435 9914 9914
Quy Lién Két Bau Tu 33.385 3426445 9743  9.743 18.762 1.381.472 0 0 52.147 4807917  10.846  10.846
Co Phiéu Techcom
Quy Lign Két Dau Tu 31.846 2971546 10717  10.717 5.148 370509 o) Q) 36.994 3342055  11.069  11.069
Trai Phiéu Techcom
Quy Lién Két Pau Tu : .
e . 32.163 3.325.674 9671 9671 1.341 22.375 Q) ® 33.504 3.348.049 10007  10.007
7.795.847 419.390.569 3.575.355 149.319.708 11.371.202 568.710.277

(*) Khong ap dung

i Manulife Béo cdo thudng nién 2024: Quy Lién KétPonVi 20



Bao cao Tinh hinh Tai san ctia cac Quy Lién Két Bon Vi tai ngay 31 théng 12 ndm 2024

Bon vi: trieu VND

QuyLinKét QuyLienKét QuyLien Két

i Quw Quy Quy i Qu o e Y pauTy PauTu  DhuTuTién s
Tai san BaoToan TichLdy CanBing PhatTrién TangTrudng Onbjnh HungThinh HungThinh HungThinh  c5phisy  frsiphiéu  Linh Hoat ong cong
2035 2040 2045 Techcom Techcom Techcom

Tién, cac khoan tuong ducng

tibn va tian g <6 k5 b 48.440 24386 427.667 191.252  289.280 62421  96.389 132.112 111.628 2.689 14.792 33.109 1.434.165
Tién va cac khoan tudng dudng tién 140 294 41378  31.528 184210 1978 14422 25517  28.560 2.689 1.612 1.259 333.587
Tign g co ky han 48300 24.092 386289  159.724 105070 60.443  81.967 106.595  83.068 - 13.180 31.850 1.100.578
Danh muc dau tu - 20089 1.393.331 925707 5.105.692 103.766 481.405 809.507  866.476 49.262 20.934 - 9.785.259
Tréi phiéu - 28747 346733 79.545 . 67574 110214 138092  100.988 - 20.642 . 892.535
Tang gia trdi phiéu chuta thyc hién - 342 4131 948 - 805 1.305 1.633 1.194 - 292 - 10.650
C6 phiéu niem yét - - 890.187 721742 4.350.535 30.218 316.168 572.735  653.402 47.580 - - 7.591.567
Tang gid ¢6 phiéu chua thic hién - - 152280 123.472 746157 5169  53.718  97.137  110.892 1.682 - - 1.290.507

Tai san khac 1.804 5.239 70.150 20.260 17.842 12.847 22.217 29.552 22.745 363 1.351 426 204.796
Tong tai san 50.244  58.714 1.891.148 1.137.219 5.412.814 179.034 600.011 971.261 1.000.849 52.314 37.077 33.535 11.424.220

Téng ng phai tra (46) (81) (3.870) (2.338) (12.339)  (285) (1.065) (1.714) (1.768) (118) (52) (31)

ﬁ;;’é;at'hs::g"l’;i‘g‘?;’2024(‘) 50.198 58.633 1.887.278 1.134.881 5.400.475 178.749 598.946 969.547  999.081 52.196 37.025 33.504 11.400.513

Gia tri tai san rong vao
ngay 31 thang 12 nim 2023 40.556  41.743 1.303.763 804.866 3.959.281 127.962 367.564 559.214 582.761 33.667 31.924 32.171 885.472
(*) Trong d6 quy moi 1.336 8.023 - - - 8.268 - - - 7.270 21.855 32.192 78.943

Bao cao Thu nhap va Chi phi cta cac Quy Lién Ket Dan Vi

Cho nam tai chinh két thic ngay 31 thang 12 nam 2024

Quy Tang Trudng, Quy Phat Trién, Quy Can Bang, Quy On Pinh, Quy Tich Ly, Quy Béo Toan, Quy Hung Thinh 2035, Quy Hung Thinh 2040, Quy Hung Thinh
2045, Quy Lién Két Dau Tu C6 Phiéu Techcom, Quy Lién Két Dau Tu Trai Phiéu Techcom va Quy Lién Két Dau Tu Tién Linh Hoat Techcom la cac Quy khong

chia ¢4 tic nén cac Quy nay sé khong phan chia c6 tic cho cac Chi hgp dong.
Bon vi: trieu VND

o o Quy QuiLienKet Quy Lién Két Quy Lien Ket

Quy Quy Quy Quy Quy Quy ¥ ) . DauTu DauTu DauTuTién N A
Noi dung BaoToan Tichliy CanBing PhatTrién TangTruéng OnBinh H”"gg;;h HungThinh HingThinh  coprie  oiphisy  LinhHost MRS
5 2040 2045 Techcom Techcom  Techcom
Thu nhap
Phi bao hiém dau tu vao céc Quy Lién Két Don Vi 27.025 30.383 926.487 505.979 2.307.180 100.419 456.148 763.048 758.869 28.763 7.559 820 5.912.680
Phan déng gép tuang tng ctia Quy chii s8 hitu ~
vao cac Quy lién két don vi
Thu nhap tir hoat dong dau tu 3.020 2.979 167.496 123.801 686.273 12.055 54.606 91.223 99.179 4.606 1.582 1.456 1.248.276
Thu nhap lai 3.020 3.409 50.071 15.223 5.714 9.117 14.028 17.774 13.257 16 2.237 1.456 135.322
C6 tuc dugc chia - - 14.564 12.290 75.944 523 4916 8.749 9.976 554 - - 127.516
L6 tir hoat dong dau tu ching khoan - - 24.950 36.474 251.098 967 9.059 12.926 16.463 4.199 - - 356.136
Chénh léch danh gid lai chiing khodn - (430) 77.911 59.814  353.517  1.448 26.603 51.774 59.483 (163) (655) - 629.302
Thu nhap khac 130 137 8.003 5.788 22.149 473 2.061 3.232 3.403 - - - 45.376
Tong thu nhap 30.175 33.499 1.101.986 635.568 3.015.602 112.947 512.815 857.503 861.451 33.369 9.141 2.276 7.206.332
Chi phi
Phi riii ro (8.696) (10.160) (305.830) (176.842) (834.135) (34.873) (187.373) (315.101) (309.048) (7.318) (1.963) (327) [NEREINIL)
Phi quan ly quy (451) (751) (36.491) (22.640) (120.792) (2.725) (9.297) (14.757) (15.233) (998) (502) (329) (224.966)
Phi rat gia tri tai khoan (10.386) (4.473) (142.167) (85.568) (533.466) (20.571) (65.106) (82.155) (85.090) (6.075) (1.431) (255) (1.036.743)
Phi quan Iy hop dong (998) (1.225) (33.975) (20.498) (86.004) (3.990) (19.656) (35.156) (35.759) (449) (144) (23) (237.877)
Phi ngan hang (2 - (®) (5) (11) () (1) 1 (1) - - (9) (€1)
Tong chi phi (20.533) (16.609) (518.471) (305.553) (1.574.408) (62.160) (281.433) (447.170) (445.131) (14.840) (4.040) (943) (3.691.291)
Chénh léch giita thu nhap va chi phi 9.642 16.890 583.515 330.015 1.441.194 50.787 231.382 410.333 416.320 18.529 5.101 1.333 3.515.041
Thu nhap chua phan chia chuyén tir ky trudc sang 40.556 41.743 1.303.763 804.866 3.959.281 127.962 367.564 559.214 582.761 33.667 31.924 32.171 7.885.472
Thu nhap phan chia
Cho chti hgp dong - - - - -
Cho Chui s@ hitu (t6i da bang véi ty Ié phi quan ly quy) - - - - -
Cho Chti s8 hiiu (tudng (g véi thu nhap tir Quy moi) - - - - -
Thu nhap chua phan chia chuyén sangndmsau  50.198 58.633 1.887.278 1.134.881 5.400.475 178.749 598.946 969.547 999.081 52.196 31.924 33.504 11.400.513

Chung t6i xin dam bao nhiing thong tin trén la dung su thuc.
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Trién vong nam 2025

Trién vong thi truéng co phiéu ndm 2025

Nam 2025, thi trudng chiing khodn toan cau dudc du bao sé tiép tuc trai qua nhiéu
bién dong dang ké, dac biét 1a trong nita dau ndm, do nhiéu yéu td bat dinh tir méi trudng
kinh té va dia chinh tri toan cau sé co tac dong dang ké dén cac chinh sach diéu hanh
kinh té cta céc nudc, cac dong luc ting trudng kinh té va tam ly cla nha dau tu trén
thi trung cé phiéu.

D6 vai thi truang c6 phiéu Viét Nam, chidng ta ciing sé chiu anh hudng bai cac yéu to
ndi trén. Tuy nhién, nha cac yéu td mang tinh nén tang co ban hé trg cho thi trudng
c6 phiéu Viét Nam nhu kinh té vi mé, ting truéng Igi nhudn doanh nghiép, dinh gia
thi trudng va trién vong nang hang thi trudng dang cé nhiéu diém tich cuc va thuan lgi,
thi trudng ching khodn Viét Nam dugc ky vong sé co muc do bién dong 6n dinh va
du dia ting gid tot trong nam 2025.

D6 véi nén tang kinh té vi mo, Chinh pha da dit muc tiéu tang trudng kinh té cao trong
nam 2025 va tiép tuc tdng toc cac ndm tiép theo. Su thdng nhat cla cac cap vé
muc tiéu kinh té va su quyét liét thuc hién cac giai phap thuc déy tang trudng kinh té
da tao ra dong luc rat 16n cho cac doanh nghiép 1ap ké hoach tang toc cung véi nén
kinh té. Nha do, trong boi canh nhiéu yéu to kho doan dinh tac dong dén thi trugng
nhu hién nay, thi trudng c6 phiéu Viét Nam dugc ky vong sé van thu hut dudc su chuy
clia nha dau tu nudc ngoai va c6 bé da viing chédc cho tam Iy va niém tin clia nha dau tu
trong nudc.

Két qua Igi nhuan doanh nghiép nam 2024 tiép tuc cho thay su tich cuc véi mic
tang trudng cao 6n dinh. Theo thdng ké ctia FiinGroup, tinh chung cho ca ndm 2024,
Igi nhudn sau thué clia cac cong ty niém yét trén 3 san tang 22,3% so vdi nam 2023
véi dong luc chinh dén tit nhdm phi tai chinh (tang 28,7%) trong khi dé nhom tai chinh
mac du ¢ chdm lai nhung van gitt dugc muc ting trudng hai con so (tang 17,5%).
Tang trudng Igi nhuan doanh nghiép trong ndm 2024 trai déu 8 nhiéu nhdm nganh
bao gém tai chinh va phi tai chinh, trong d6 cac nganh hang lién quan dén tiéu dung
va san xuat déu cho thay su hoi phuc so véi ndm 2023. Tang trudng loi nhudn doanh
nghiép nam 2025 dugc du bdo 8 muc khoang 15% véi cac gia dinh tuong doi than trong
trong bdi canh co nhiéu yéu t6 kho doan dinh. Trong trudng hgp cac chinh séach cla
Chinh phu trong viéc thac day ting trudng kinh té dudc thuc hién tot, hiéu qua va co
tac dong lan toa tich cuc, chung toi ky vong mtuic tang trudng Igi nhuén cd thé tot hon.

Nang hang thi trudng én thi trudng mdi ndi cling dang tiép tuc 1a mot ky vong [6n cho
thi trudng trong ndm nay va muc tiéu nay van dang dugc Chinh pht va cac cd quan
chtic nang dat trong tdm va quyét tdm hoan thanh. Néu dugc nang hang, viéc thu hat
cac dong tién tir cac nha dau tu nudc ngoai, cac quy dau tu I6n trén thé gidi sé gitp
tang thanh khoan cho thi trudng, gian tiép tac dong tam ly cda nha dau tu trong nudc va
dai han han |a cai thién cac yéu td mang tinh cu tric cda thi trudng.

Xét vé yéu td dinh gia, theo dit liéu ctia Bloomberg tinh tai ngay 10/2/2025, chi so gia
trén thu nhap (P/E) va chi sb gid trén gia tri s6 sach (P/B) ciia VNINDEX déu dang &
muc chiét khau khoang 15-20% so v6i muc trung binh 5 ndm trong lich st va ciing
thap hon so vdi cac thi trudng trong khu vuc.
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Trién vong nam 2025
(tiep theo)

Nhin chung, trong dai han, thi trudng c6 phiéu Viét Nam dugc danh gia co nhiéu
yéu to tich cuc cho su tdng trudng nhd vao cau chuyén ting truéng kinh té vimo
dai han, doanh nghiép c6 toc do tang trudng Igi nhuén tot, dinh gia thi trung
hap dan va tiém nang nang hang thi trudng. Tuy nhién, trong ngan han, cu thé
[a trong ndia dau ndm, thi trudng nhiéu kha nang sé tiép tuc bién dong véi cac
rti ro chung cda thi trusng ching khoan toan cau, chi yéu dén tir hang loat
cac chinh sach mdi ctia Tong thong Donald Trump, rti ro bdo ho thucng mai
toan cau, bién dong ty gia va su dich chuyén dong tién khoi ngoai trén céac
thi trudng. Tuy nhién, nhin chung, hién nay thi trudng cling da phan anh phan I6n
nhitng lo ngai nay thong qua viéc tiép tuc rut rong cta khoi ngoai, dinh gia
thi trudng & mdc chiét khau hap dan so vdi trung binh lich si, thanh khoan
giao dich chung cia thi trudng & muc thap. Va nhiing tuyén bo, dé xuat danh thué
cta Trump trong tranh clt cling cd thé da |a nhitng muic cao t6i da cho muc dich
tranh ¢ nén kha ndng viéc thuc té thuc thi sé thap hon va do cling 1a mot diém
tot cho thi trudng. Chung toi ky vong sang nifa sau ctia nam 2025, thi trudng sé
dién bién tich cuc hon khi cac yéu t6 kho doan dinh tir thé gisi dan ro rang han,
céc chinh sach ctia Chinh phi phat huy tac dung va tam ly nha dau tu én dinh hon.

Trién vong thi trudng trai phiéu nam 2025

Chung toi tin rang kha nang cat giam 1ai suat nhanh ctia Cuc du trif lién bang
My (Fed) da gidm di nhiéu do nhitng dién bién mdi vé chinh sach thué quan
dudc chinh quyén hién tai ciia Hoa Ky ap dung. Diéu do sé khién dong do la My
tiép tuc duy tri stc manh so véi dong ndi té Viét Nam. Ngan hang Nha nudc
sé phai than trong trong viéc diéu chinh chinh sach cta minh dé duy tri su
can bang dong gilta i suat va ty gia hoi doai nhdm dat dugc muc tiéu kép la
duy tri moi trudng vi mé 6n dinh va ho trg muc tiéu ting trudng cao cua
Chinh phad. Ngoai ra, do chinh sach tai khoa van con nhiéu du dia diéu chinh
va Chinh phd da thic day giadi ngan cao hon vao phat trién ca s6 ha tang,
ching t6i ky vong Igi suat trai phiéu Chinh pht trong ndm 2025 sé cao hon so véi
nam 2024. Trén thi trudng thi cap, Igi suat trai phiéu da ting cao haon, trong
khi do, Kho bac Nha nudc - BO Tai chinh ciing da bat dau chap nhan mdc Igi suat
trai phiéu cao han cho cac dgt phat hanh trén thi trudng so cap. Tuy nhién,
ching tdi cho rang Kho bac sé cd géng khong dé lgi suat trai phiéu Chinh pha
tdng qua nhiéu so véi muc hién tai va van duy tri muc thap.

Cac nhan dinh va du bao vé trién vong thi trudng 2025 trén chi mang tinh chat tham khéo va
khong phai la 16i khuyén dau tu. Ngudi doc nén tu nghién cttu va tham khao y kién chuyén gia
trudce khi dua ra quyét dinh dau tu.
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Ve Cong ty TNHH
Manulife (Viéet Nam)

La thanh vién cla tap doan tai chinh Manulife-John Hancock
hang dau thé gidi co tru sd tai Toronto, Canada, Manulife Viét Nam
[& doanh nghiép bao hiém nhan tho c6 von nudc ngoai dau tién
dudc cap phép hoat dong tai Viét Nam tir ndm 1999, véi tong von
diéu |é cao nhat trén thi trudng bao hiém hién nay. Trai qua 25 ndm
phat trién tai Viét Nam, Manulife ludn [ Cong ty bao hiém nhan tho
hang dau véi doi ngli nhan vién, tu van vién chuyén nghiép, phuc vu
gan 1,5 triéu khach hang trén toan qudc. Vi st ménh dong hanh
gitip khach hang tu tin theo dudi cudc séng Tot hon méi ngay,
Manulife ludn n6 luc mang dén nhiing san pham va dich vu uu viét
nhéat trén thi trudng bao hiém Viét Nam.

Il Manulife

22.220 i

Von diéu lé

on £ 880 sonc

chi tra Béi thuéng, Quyén Igi
Bao hiém va chi tra khac

won 137 .000 36nc

Tong tai san

Tang 97%

chi s6 Do luéng Su hai long Khach hang
(NPS) so véindm 2017
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Vé Cong ty TNHH

Manulife (Viéet Nam)

I Manulife
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DBugc Vietnam Report vinh danh
‘Top 10 Cong ty Bao hiém Nhan tho uy tin
nam 2024’

Lan thu 6 lién tiép dugc HR Asia vinh danh
‘Ndi lam viéc tét nhat Chau A’
(Best Companies To Work For in Asia 2024)

‘Top 100 ngi lam viéc tot nhat Viét Nam
2024 - khoi doanh nghiép Ién’ lan thi 7
lién tiép do Anphabe binh chon

‘Top 40 Doanh nghiép xuat sac trong
gan két muc tiéu kinh doanh va trach nhiém
xa hoi’ do Tap chi Kinh té Sai Gon binh chon

Top 3 Cong ty Bao hiém I6n nhatViét Nam
nam 2024, theo bang xép hang Top 500
Doanh nghiép I6n nhat Viéet Nam (VNR500)
cua Vietnam Report va Bao VietnamNet

Quy trinh M-Pro ctia Manulife dudc vinh danh la
‘Giai phap chuyén doi s6 cia nam’ (Digital
Transformation Initiative of the Year) tai
gidi thudng Insurance Asia Awards 2024
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Ve Cong ty
TNHH

Quan ly Quy
Manulife

Investment
(Viet Nam)

Manulife Investment Management - phan nhanh quan ly tai san
thudéc Tap doan Tai chinh Manulife Toan Cau (Manulife Financial
Corporation) - [a mdt trong nhitng Tap doan Quan ly tai san & Dau tu
hang dau thé gidi vai doi ngli chuyén gia dau tu hung hau hién dién tai
19 quéc gia va vung lanh thd trén thé gidi. Manulife Investment
Management cé trén 702 chuyén gia dau tu 6 Bac My, Chau Au, Chau A
Thai Binh Duang va Nam My véi tong tai san quan ly va giam sat lén dén
1.130 ty Do la My tai thoi diém 31 thang 12 ndam 2024.

Manulife Investment Management tu hao diing dau tai Canada, My,
Hong Kong va Indonesia vé quan ly cac Quy huu tri. Chung toi 1a Tap doan
quan ly tai san co tong tai san quan ly doi véi mang khach hang cé nhan
[6n thit 7 toan cau.

Cong ty TNHH Quan ly Quy Manulife Investment (Viét Nam),
viét tat [a ManulifelM (VN), truc thudc Tap doan quan ly tai san Manulife
toan cau, dugc thanh 1ap vao nam 2005 va [a mot trong nhiing cong ty
Quéan ly Quy nudc ngoai dau tién tai Viét Nam.

Doi ngli chuyén gia dau tu tai ManulifelM (VN) véi kinh nghiém day dan,
am hiéu thi trudng cling véi cac bang cap quoc té vé dau tu va ching chi
hanh nghé quan ly qu§ do Uy Ban Chiing Khodn Nha Nudc cap, cam két
cung cap cho khach hang day du cac san pham va dich vu tudng xing
vGi déng cap clia mot trong nhiing cong ty quan ly quy hang dau.

Két thiic ndm 2024, tong tai san quan ly cia ManulifelM (VN) [én dén
135.000 ty dong.

pg nién 2024: Quy Lién Két Ban Vi

0';
=L

28




Ve Cong ty CP

Quan ly Quy
Techcom

Il Manulife

TECHCOMCAPITAL €9

Céng ty Co phan Quan ly Quy Ky Thueng (“Techcom
Capital”) [a cong ty con thudc Ngan hang TMCP Ky Thudng
Viét Nam (“Techcombank”) — mot trong nhiing ngan hang
thuang mai hang dau tai Viét Nam.

Thanh 1&p tir ndm 2008, Techcom Capital cung cap céc
dich vu quan ly dau tu va tu van tai chinh doanh nghiép
hoan chinh véi chat lugng tot, dua trén ndng luc clia doi ngli
nhan Iuc nhiéu kinh nghiém, am hiéu thi trudng, tuan tha
nghiém ngat cac quy tac dao diic nghé nghiép, c6 ching chi
hanh nghé quan ly quy do UBCKNN Viét Nam cép va cac
bang cap qudc té uy tin vé dau tu.

Vdi dinh hudng Wealthtech nham mang lai trai nghiém dau tu
da dang va thuan tién cho khach hang, Techcom Capital
hién co téng quy mé tai san quan ly dat khoang 15.000 ty
dong tai ngay 31/12/2024, l1a mot trong nhiing cong ty
quan ly quy ndi dia co tai san quan ly [8n nhat Viét Nam.
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